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1. Consolidated Results (January 1, 2006 to June 30, 2006)
(1) Consolidated Operating Results

August 4, 2006

Stock exchange listings: Tokyo and Sapporo

TEL (03)5423 7407

(Amounts have been rounded down to the nearest ¥ million)

Net Sales Operating Income Ordinary Income
¥ million ¥ million ¥ million
1H 2006 200,133 (4.1) (1,799) (3,025)
1H 2005 208,688 (7.0) (739) (2,493)
2005 453,671 10,300 6,602
Net Income Net Income per Share Diluted Net Income per Share
¥ million ¥ ¥
1H 2006 (3,928) (10.75)
1H 2005 (5,288) (14.89)
2005 3,629 10.20 9.18
Notes:
(1) Equity in income of affiliates : June 30, 2006: -¥163 million ; June 30,2005: -¥69 million ; 2005: -¥84 million
(2) Average number of shares outstanding during period (consolidated): June 30, 2006: 365,248,283 shares; June

30, 2005: 355,037,429 shares; 2005: 355,853,395 shares

(3)
(4)

Changes in accounting methods: Yes
Percentages for net sales, operating income, ordinary income and net income represent year-on-year changes.

(2) Consolidated Financial Position

Total Assets Net Assets Ratio of Equity Capital | Net Assets per Share

¥ million ¥ million ¥
June 30, 06 533,485 102,718 19.3 281.25
June 30, 05 555,004 87,023 15.7 245.14
Dec.31, 05 563,845 111,410 19.8 305.00

Note: Number of shares issued and outstanding (consolidated) : June 30, 2006: 365,220,164 shares ; June 30,
2005 :354,987,618 shares; Dec. 31, 2005: 365,284,323 shares

(3) Consolidated Cash Flows

Cash Flows From

Cash Flows From

Cash Flows From

Cash and Cash
Equivalents at the end

Operating Activities Investing Activities Financing Activities of period
¥ million ¥ million ¥ million ¥ million
1H 2006 (1,107) (13,679) (1,801) 8,140
1H 2005 3,106 (18,350) (25,890) 17,652
2005 39,077 (7,675) (65,533) 24,748

(4) Scope of Consolidation and Application of the Equity Method
Consolidated subsidiaries: 14; Non-consolidated subsidiaries accounted for by the equity method: 0O;
Equity-method affiliates: 4

(5) Changes in Scope of Consolidation and Application of the Equity Method
Consolidated subsidiaries (New) 1, (Eliminated) 1; Equity-method affiliates: (New) 0, (Eliminated) O

2. Consolidated Forecasts for 2006 (January 1, 2006 to December 31, 2006)

Net Sales

Ordinary Income

Net Income

Full Year

¥ million

444,000

¥ million

6,200

¥ million

2,000

(Reference) Forecast net income per share for 2006: ¥5.48
Forecast operating Income for 2006:¥10,200 million




Segment Information

1. Segment Information by Business

(Million yen)
2006 Jan. 1, 2006 to June 30, 2006
Alcoholic Spft Restaurants Real Other Total Cgrppratle & Consolidated
Beverages| Drinks Estate Eliminations
I.  Net Sales
(1) Operating revenues 149,706 26,770 12,564 10,975 116 | 200,133 200,133
(2) Intra-group sales and transfers 2,630 129 - 1,301 6 4,068 (4,068)
Total 152,337 26,899 12,564 12,277 123 | 204,202 (4,068)| 200,133
Operating expenses 155,467 27,715 12,644 9,100 118 | 205,045 (3,113)| 201,932
Operating income (loss) (3,130) (815) (79) 3,176 4 (843) (955) (1,799)
(Million yen)
2005 Jan. 1, 2005 to June 30, 2005
Alcoholic Spft Restaurants Real Other Total Cgrppratle & Consolidated
Beverages| Drinks Estate Eliminations
I.  Net Sales
(1) Operating revenues 155,550 29,867 12,446 10,572 251 | 208,688 208,688
(2) Intra-group sales and transfers 2337 119 - 1,058 9 3523 (3,523)
Total 157,887 29,986 12,446 11,631 260 | 212,212 (3,523)| 208,688
Operating expenses 159,525 30,974 12,423 8,784 322 | 212,029 (2,602)| 209,427
Operating income (loss) (1,637) (987) 23 2,846 (61) 182 (921) (739)
(Million yen)
2005 Jan. 1, 2005 to Dec. 31, 2005
Alcoholic Spft Restaurants Real Other Total Cgrppratle & Consolidated
Beverages| Drinks Estate Eliminations
I.  Net Sales
(1) Operating revenues 341,077 63,896 26,331 21,696 669| 453,671 453,671
(2) Intra-group sales and transfers 4.974 342 - 2136 24 7.477]  (7.477)
Total 346,052 64,239 26,331 23,832 693| 461,149| (7,477)| 453,671
Operating expenses 339,497 64,932 25,779 17,992 823| 449,025| (5,654)] 443,371
Operating income (loss) 6,555 (692) 551 5,839 (129) 12,123] (1,823) 10,300

Notes:
(1) Segment classifications reflect the similarity of constituent businesses and take into account standard industry classifications in Japan

(2) Main products in each segment

Business Segment Main Products
Beer, Happo-shu and others, wine, whiskey, shochu and others, distribution, brewing

Alcoholic Beverages equipment and agribusiness

Soft Drinks Soft drinks and other non-alcoholic beverages

Restaurants Operation of beer halls and restaurants

Real Estate Real estate leasing, real estate sales, operation of commercial facilities, utility supplies,
and fitness club

Other Florist

(3) Unallocated operating expenses included in "Corporate & Eliminations" : 1,004 million yen at June 30, 2006,
982 million yen at June 30, 2005, and 1,938 million yen at December 31, 2005. )
These are principally opeating expenses incurred by "Sapporo Holdings" (as parent company) for each opera
companies.

(4) cChanges in accounting methods
According to Medium Term Management Plan started from 2006 to 2008, which was announced in February 2006,
'Fitness club" was posted from "Other" segment into " Real Estate" segment effective from 2006FY.
Due to this change, net sales in "Real Estate" segment is increased by JPY 338 million and operating income in that
segment is increased by JPY 36 million. On the other hand, net sales and operating income in "Other" segment
are decreased by same number respectively.

2. Geographical Segment Information
Sales and assets in Japan account for more than 90% of consolidated net sales and assets. Accordingly, geographical
segment information has not been disclosed.

3. Overseas Sales
Overseas sales account for less than 10% of consolidated net sales. Accordingly, overseas sales have not been disclosed.
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