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ﬁﬁ&i@ﬁ*&tl*iﬂ Progress of Structural reform
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© b —/La(LIZIER

(%)

110
.. R
= 5,
| +3°/o 90
'SAPPOR(
| 80

I yorozen

P OESNL
-
RINNT T2 E () TERTIV R (B)
T L#HE m20185F2Q m2019%F2Q = e 20184F2Q m2019%2Q

O BMEHTIVIEZLFy7TDY=a2—7I), RTDO#EKEH BE

N2 3 0 R - 2
RN AR T T —R

#iE99.99% DI+ vHA
CHU-HIZZ %3,

(B

250

200

150

100

SAPPORO

<tE—nHTY R LBERFRSAL HEE>

(BERDRFFR=2R)

E— LIRS
(H4F18)

Lt — LAt

< ¥ vIL+RTD F L% >
40
KX .
203
172
201842Q 20194E2Q

#Y v /)L mRTD
Copyright, 2019  SAPPORO HOLDINGS LTD. All rights reserved. 4/44



7“|:| _/‘\}LEEﬁ @?ﬁﬁ Promote Global Business Expansion
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Accelerate growth in the “Food” field

SAPPORO
O VY XR2#IEREAZENICTRA
NYa—Fz—rOiEbEHEL, FHEDOATIY THEDFER ’&%E L Tw(
Qg)-%D%N—X TFY—HFE
Research & Development
AR
® <B> - Y R HEVE TEREERE B
- ILBEETOLECHISRE
Experience Procurement
T FERETIEN MM ME
® <C> CEHIA—SAFTHBT
s hy TRA—-T70EERHER
7 IHE MIEATT
LRAG /X X —BAS
TR = THI2E 2 x THI9E — e
<D> - [EBRLE] TR THE - (EF]] A gf] < \ é@;;&ig)fﬁ
| BHIC, BERERECTE 355 O @ @ o=

b=l L’C &) »EF=HK a1 ”_7-71.‘

® © e

Sales Distribution \&/

A Tk - Pl

@ .

el 28 TH 77> Fampk
TELEMEER

Copyright, 2019  SAPPORO HOLDINGS LTD. All rights reserved. 6/44



5%%*%% Business Results

Copyright, 2019 SAPPORO HOLDINGS LTD. All rights reserved. 7/44



20194 FE2MFHEI/vM€ T4 b Second-Quarter 2019 Highlight
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20194 FE2HHEA/NAM T 4 b Second-Quarter 2019 Highlight
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3‘-—-EJ:1|1§ i%ﬂﬁa)itg Main Factors Contributing to Changes in Revenue
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’t 7\‘)( y I~ 3'] ﬁ%*“ﬁ Operating Profit by Segment
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'E%*UE i%iﬁ,?d)itig Main Factors Contributing to Changes in Operating Profit
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fﬁ’ﬁﬁ%% Alcoholic Beverages
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5*%4%%; Special factors in the business results
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E{Eﬁﬂ.ﬂi&d)ﬂiﬂ Changes in Balance sheets
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,E\Zl'?%a):lkfﬂ, Financial Status
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7“111— 70&%%%@2{5 Transformation of the Group management platform
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